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ABSTRACT

Title of Thesis Zero-price effect and consumer behavior: A reflection

on the populist policies

Author Adisak Adulthamvit
Degree Master of Economics (Business Economics)
Year 2017

This paper is made for learning consumer’s behavior in context of free good and
social norm. First for free good, | carry out a field experiment that sell 2 chocolates in 4
conditions of price. 200 Participants can choose only 1 of 2 chocolates and the price is
decreasing through the condition. In condition 4, one of chocolate is free and the other
still requires some of money. The study suggests when the price is zero, demand of the
free good is significantly increasing comparing with when it has price suggesting existing
of zero price effect. The latter for social norm, the experiment is conducted for 90
participants divided into 2 groups. Participants can take chocolate as many as they
want but the first group must pick in public while the latter group is out of sight. Not
surprisingly, the first group takes the chocolate significantly less than the second group
because they confront many people, then, they must keep their image that they are a
kind person (take a few free goods for other persons will have more free goods) while

the second group only themselves know how much they take.
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2.3 msldussiagrunedeanlunisindula

Ariely (2008) lafimsnaaeaferfivussingrumsdsnusignisveligidnsiunaaes
a1nnanvulereuiwmesiitir luedlunsevdmaey Wilduinfganiely 5 uiilae
Wiguiiguseninnsdieardnddiiunmsvelvdielaenlifisesiuuninedtes lnednans

PNAARININTIsD UL

7159971 4 HanITVeaedaINNnauvLIeneuunes i lveglunsoudinae

A9 "ﬁ’WU’JU’JQﬂaNLQgﬁJ
5 dollars 159
50 cents 101
0 168

1 v v 1 U

Fadunurdunad fiirsaumeassiignueseditietuaiusaainianauliuinniag

Y Y

a A

A v = | ovay M vy Y o Y o )
Mgndalusimn 5 dollars 1@edn tee91ndn gililasuddnsduazldussiingrumedanyly

Y

(%
1% Y

nMsnRsTagyhmungnueses dudilacdeluasiusegdalunisaininauniudidng
nlasulagldussingrunisnisnaindumidndu Jaesiuliedadamauin galdadne 5

dollars aunsaannauadelauinni galasuadnuiies 50 cents

aglsinnlul 2015 ladidedunaiiurauladiminlifisewessimuniedes

UsIingIunedennazgninin lununuIingunensnainaswse i ewindeasuves

v

Ariely (2008) #liuinansenuanvasnsyileuasAvesdumanas smnsanlalaidu

dunilwesmauaniudsu aumagiimudiuuianas wasdufesiuoniiiulagduniy
anasenlidussingrunedanazgniunldunuussingiunienmseana egalsinauide
atuiifeansliusteagudingn Tnsfideioinnisfiausmbuauianasinainnsdis
Fouihweseg JamniitrsrumaassvdududmEludwuinniiuly szdmalvigdunedy

wiauld (Wilkie, 2015) fatunisnaaeatanandfuiiionaaeu seninen1snguvesnsnis

huesed uaglifidiiues neliswasiBenvesduen ( Truffles ) Muvinnsnaaedsail

Y



Waulad 1

aduA197A1 10

Woulaht 2 duAnsAn 5

Fouledl 3 Aufns1A 0 (wuudiaug)

Fouledl 4 FuAnsian 0 (wuulidiiaug)

Tneiinan1snaasninisasa bl

22

715199 5 Usuadn15ugu Truffles lpeiademoni

Trial Description Number of People | Average Truffles
Who Took Truffles | Taken Per Person

1 10 cents, observer | 9 4.78

2 5 cents, observer 17 8

3 Free, observer 95 1.50

4 Free, no observer 94 4.47
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nunYod Truffle

Trial Description Total Demand for Average Truffles
Truffles Taken Per Person
1 10 cents, observer 43 -
2 5 cents, observer 136 216%
3 Free, observer 143 5%
4 Free, no observer 420 194%
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Fune

Two Sample T-Test Trial 3 (Observer) Trial 4 (No Observer)
Mean Truffles Taken Per Person 1.5 4.47
Standard Deviation 1.41 1.41
Variance 1.99 1.99
Observations (n) 95 94
Hypothesized Mean Difference 0
Degrees of Freedom (df) 187
T-statistic -14.479
P-value 2.348*10°
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