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Abstract

This study aims to study the factors affecting the stock price of the agro and food industry from 2019 to
2020 in the Stock Exchange of Thailand. There are 12 companies in SET and 8 companies of the market for
alternative investment (MAI), totaling 20 companies. Return on Assets, Return on Equity, Ratio of net profit margin
and average dividend are used to examine. The research tool was using regression analysis for hypothesis testing.

The results of the study when separate testing in 2019 and 2020 revealed that the independent
variables used in the study consisted of 4 variables, namely net profit margin was found that there was only one
variable that could significantly positive effect on the price of securities in the agricultural and food industry in
the stock market. When analysis compound 2 years, the result showed return on assets has significate affected

to stock price.
Keywords: stock price, agro and food industry
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MIIATIZIAlUA9T 1 waga1s9 2 WunmsnedeuauduiusvesiiuUsiy Welnseidam Multicolinearity
Fahdunsineedsd Sddemsimnuduiugvesiuusdasein 4 fauds fedEmsnedeududsyavisanduiusveniio i
(Pearson Correlation) nan153tAsIeinuIdaudsiu Suldun ROA ROW NPM waz DIV Si¥usuduiusfuedussauiiliiu
0.7 FRnsziiniatlaym Multicolinearity idlull 2562 warl) 2563 snviu Aruduiussewing ROA uay ROE Tl 2562 i
gunnfsszdiu 932 Fsfiodnoraintiam Multicolinearity Tusefusuusdlst

M9 1 MR anduRusseninedauUs ROA ROE NPM DIV uag PRICE T 2562

ROA ROE NPM DIV PRICE

ROA 1 932" 117 136 519

ROE 932" 1 122 215 375

NPM 117 122 1 265 -185

DIV 136 215 265 1 010
PRICE 519 375 -185 010 1

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

M99 2 MIATIERanduTLSTEnInesuUs ROA ROE NPM DIV uaz PRICE T 2563

ROA ROE NPM DIV PRICE

ROA 1 690" 396 | -226 662

ROE 690 1 426 -237 376

NPM 396 426 1 311 197

DIV -226 - 237 311 1 -529
PRICE 662 376 197 -529 1

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

NaN15ITeLanTluAISIA 3 M151991 4 war A19197 5 1WUNISLARINAYRINTITIATITRANNTaRnReNNAILUSDaTY
Ao ST manauLNUsaAUNING SnTNanULURDEIUTBNIIVEY BnTIMLans warRutunawrdy waydudsaufe s1A1
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M9 3 MIlATwINMsaRneeNYA Y83 ROA ROE NPM uag DIV dlesimviannsndnguinunsiaygnanvnsstewns U 2562

Model Unstandardized Coefficients Standardized Coefficients o value
Beta Std. Error Beta

constant 4.89 2.75 0.09
ROA -0.21 0.63 -0.47 0.75
ROE -0.04 0.23 -0.12 0.88
NPM 0.58 0.63 1.13 0.03
DIV -0.20 0.33 -0.2 0.57
Adjust R® 0.468

° W

*Psyautiudfay 0.05
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Model Unstandardized Coefficients Standardized Coefficients p-value
Beta Std. Error Beta
constant 10.39 4.97 0.08
ROA -0.11 0.81 -0.17 0.89
ROE -0.11 0.49 0.21 0.83
NPM 0.27 0.52 0.42 0.61
DIV -1.49 1.14 -0.39 0.23
Adjust R’ 0.296

*sgautivdfgy 0.05

HaNTIASIZILT 2563 21nA13197 2 lefiansanannan p-value wWisuleufusedutadfay 0.05 wuinliiisn
wUsdastlng 7iilen pvalue Toundn 0.05 st SasmanauunudedunINg SnsmansuLussdIuvaniIves Snsils
s waiuilunaiade fufusasuldd T 2563 dudsiidnyidulddmanssnudenmuamdnnindlungununsuas
geavnssuemnstunatavanindvessemelng

agUnamslinseitadofiiinansenudeamdnninglunduinunsuazgranmnssuervslunanaudnninduia
Uszinlng fuusdaseildlunsfinuiiiomn 4 fus WHud Sarmaneuunuseduningsamaiunaneuunusodiutes
fiovu SasilsagvSuasfuiiunaiade wuiiliiies 1 dauus fenansaneinsalnamdnvindlungununsuazgaavingsu
ownslunaandnnindurisuseimalnelflul 2562 egredifsdrfynsadffise fu 0.05 1Hun Snsrilsansded
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M3 5 N1TIATIZVINITARBENYIAM Y89 ROA ROE NPM uag DIV sie siavanning 2 U

Model Unstandardized Coefficients Standardized Coefficients ovalue
Beta Std. Error Beta
constant 3.55 1.10 0.00
ROA 0.29 0.09 0.79 0.00
ROE -0.02 0.02 -0.24 0.31
NPM -0.00 0.00 -0.15 0.30
DIV -0.10 0.24 -0.06 0.68
Adjust R® 0.003

*fisgautiuddty 0.05
NANITIATIZY 2NN 5 Lo saniiseautisdidty 0.05 (p-value) NdAUpNI1 0.05 WU HiiedanUs
sansaeduieledn Wervualitadedus) af Lay
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