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The purpose of this study was to analyze the return on total assets, break even point,
degree of operating leverage (DOL), and standard average rate return of initial, middle, and
final stage petro-chemical industry. The subjects of the study were accounting directors
form 74 petro-chemical industrial establishments which were in operation and whose
financial statements were submitted to the Department of Commercial Registration from
vear 1993 to 1998. Questicnnaires and survey forms were used to collect the data.
Percentage, financia! and theory were employed to analyze the data.

It was found that the petro-chemical industry’s payback period was 4 years 4 months
and 27 days. The average rate return was 17.09% lost with the present value of -
66,846,950.25 baht. The benefit cost ratio rate was 0.97 : 1. The intemal rate of return was
12%. The break even point was 632,376,784.20 baht. The DOL was 1.03 while the financial
standard 1atio was as follows : the cumrent ratio was 0.67, the quick 1atio 0.45, the
receivable turnover ratio 4.85, the average collection period 74 days, the inventory turnover
1atio 5.08, the average day sales 71 days, the debt to total assets 0.71 : 1, the long term
debts to equity 1.10 : 1, the time interest eamed 1.71, the gross profit margin 23%, the
operation profit margin 13%, the net profit margin 9.85% lost, the return on equity 10.86%
lost, the return on total assets 3.96% lost.





