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¥ RECOGNISING the importance of removing certain legal impediments to the international
financial leasing of equipment, while maintaining a fair balance of interests between the different parties to the
transaction,
AWARE of the need to make international financial leasing more available,
CONSCIOUS of the fact that the rules of law governing the traditional contract of hire need to be
adapted to the distinctive triangular relationship created by the financial leasing transaction,
RECOGNISING therefore the desirability of formulating certain uniform rules relating primarily to

the civil and commercial law aspects of international financial leasing.
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