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ACT ON THE EFFICIENT DISPOSAL OF NON-PERFORMING ASSETS, 

ETC. OF FINANCIAL INSTITUTIONS AND 

THE ESTABLISHMENT OF KOREA ASSET MANAGEMENT CORPORATION 
 

CHAPTER I GENERAL PROVISIONS 

Article 4  (Entrustment, Acquisition, etc. for Disposal of Non-Performing Assets)  

(1) Any financial institution may entrust the Korea Asset Management Corporation with the 

disposal of non-performing assets (referring to the recovery or collection of claims, or 

sales of property; hereinafter the same shall apply), or request the Corporation to acquire 

them in order to promptly dispose of its non-performing assets.  

     Article 5  (Support for Normalization of Enterprises Showing Signs of Insolvency)  

(1) The Korea Asset Management Corporation may, when it is requested to support the self-

rescue plan of an enterprise showing signs of insolvency from a financial institution, etc. 

pursuant to paragraph (1), undertake the sale of the assets subject to self-rescue plan or 

acquire them for disposal in case an enterprise showing signs of insolvency entrusts the 

sale of such assets or requests the acquisition thereof.  

 

SECTION 4 Services 

     Article 26 (Services)  

3. Undertaking of the management and sales of the assets subject to self-rescue plan of an enterprise 

showing signs of insolvency, and the acquisition and disposal thereof; 

4. Management diagnosis of an enterprise showing signs of insolvency, and consultation for the 

support of normalization thereof; 

5. Management, sales, and brokerage of sales of assets for non-business use as well as assets 

belonging to corporations and their affiliated companies intending to reorganize their structure or 

improve their financial structure by way of merger, conversion and consolidation (hereinafter 
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referred to as "restructuring companies"), and acquisition and arrangement thereof to intermediate 

sales and promote the soundness of financial institutions; 

6. Sales of attached property which governmental agencies entrust to the Corporation according to 

Acts and subordinate statutes, the followup management such as distribution of paid prices, etc., 

and purchase and development of related property (including qualified property such as mortgage; 

hereinafter the same shall apply) in order to preserve and increase the value thereof; 

 

Article 28 (Lease, Operation, etc. of Movables, Real Estate, and Affiliated Companies)  

(1) The Corporation may lease acquired movables, real estate, and affiliated companies of an 

enterprise showing signs of insolvency until they are sold off. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


