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Sawankhalok and Muang Sawan agricultural cooperatives are
the same type of cooperatives which are located in Amphoe
Sawankhalok Changwat Sukhothai. Their objectives are to help

bettering farmers' standard of living.

This study compares the Ffinancial efficienéy of the two
cooperatives, The main objectives are three folds, namely:t to
compare the financial efficienc& regarding factors that lead to
the success and failure; to assess impact and trend of
relationship between financial efficiency and number of the
" member} and to recommend the way 'for improving financial

efficiency of the cooperatives in the future.

Methodology of +the study 1{is & percentage analysis using

data from two sets of questionnaire, one its for 25 members of
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the working committee of the two agricultural cooperatives

another one ié for 105 members of the two cooperatives.,
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1 ratio 8s the snalytical tools based on

a os are ubilized
financial data of the two cooperatives during the period of
- 1975-1988. Furthermore, the relationship between financial
efficiency and attitudes of both members of the working
committee of the cooperatives and members of +the two
agricultural cooperatives are determined as well.

Results of the studY‘Jrevéaled that (1) Muang Sawan
agricultural cooperative had working capital and liquidity
ratios higher than Sawankhalok agricultural cooperative, (2)
Sawankhalok agricultural cooperative had member equity to term
liabilities and fix assets to term liability higher than Muang
Sawan agdricultural cooperative while the iatter had debt of
leverage ratios higher than% the former, (3) Muang Sawan
agricultural cooperative had inventory turnover and account
receivable higher than Sawankhalok agricultural cooperative
while the latter had receivable to current assets, member
equity fo fixed assets and investment and sale turnover fo
fixed assets employed higﬂer than the former, and (4)
Sawankhalok agricultural cooperative had dross margins higher
than Muang Sawan agricultural cooperative while-the latter had

sale to expense and return of fixed assets higher than the

former {n an overall view.

The analytical results based on the data from the
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fquestionnaires‘ redgarding the knowledge and understanding oﬁ
'éopérative principle, royalty, | trust and belief, unity,
érjfication. “member ;f the working committee, and member of
éu two agricultural cooperatives, Muang Sawan agricultural
Hdﬁéfﬁt{ve expressed better iattitudes than Sawankhalok
gricultural cooperative.

The +trend of relastionship between financial efficiency and
number of cooperative members shqwed that factors affecting the
. guccess are the memper’s 6a:ticipation. sénse of belonding,
roysalty, unity and sacrification tqward the ordanization.
;*ﬁesides. the members played the important role in pursuading

i~the outsiders to be member of the cooperatives. Muang Sawan

ggricultural cooperative performed more satisfactory than

: Sawankhalok agricultursl gooperative on these matters, as

expected that an increasse of decrease in numbers of the member

was related to financial efficiency and attitudes of those who

belong to the organization.

To sum up, factors that led to the success were resulted
form the coordination and Jjoint effort among the management
#taffs, the committee and the members who knew and understood
the cooperative principle. Moreover, the agricultural

6QOperatives should promote their activities on credit,

deposite, purchase and sale, and dissemination of the
cooperatiée knowledges which were the main +trust toward the

development and prosperity of the agricultural cooperatives.



