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TE 157029

Rubber is one of the important agricultural products of Thailand because
it can be used as raw material for various manufacturing products such as
medical apparatus, tyre, and auto parts. Therefore, rubber is considered a
promising export product that enables Thailand to earn a lot of price volatility.
Therefore, it is expected that this study shouid help find the factors that cause
changes in rubber price in Thailand so that appropriate plans for price stability
should be established.

The objectives of this thesis were to study the factors affecting price of
Rubber Smoke Sheet Number 3 and to forecast this price in the year 2004 and
2005 on monthly basis. Data for the analysis was monthly time-series data

gathered from various government agencies. Multiple regression models were

employed for quantitative analysis and relationships between rubber price and
its determining factors were estimated by ordinary least squares method.

The result of the study showed that world consumption of synthetic
rubber in the previous year, export price of rubber smoke sheet grade 3 at
Bangkok, price of rubber smoke sheet grade 1, exchange rate exchange rate
between Thai and US currency, and domestic industrial index were accounted
for the 99% of exchanges in the same direction of selling prices of rubber
smoke sheet number 3.

As for the forecast of selling prices of Rubber Smoke Sheet Number 3
for the year 2004-2005, the study found that prices tend to increase at the rate
of 4.9%. The study suggested that Thai government should provide appropriate
responsive measures and policies for the change in rubbcr price situation and

sct production plan in accordance with the estimated future price trend.





