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Government, as the administrative units possessing the task of public
services and proceeding their concemned work, need adequate money for
accomplishing such service works. As a matter of fact, the main income that
derived form revenue or tax collection are not enough for state missions, then,
money loaning from international and domestic financial institutions is an
appropriated way. Thai government had originated tc loan money for developing
and administrating in King Rama V region and after the 2475 &reat Revolution
of Political Regime public debt by Thai government had remained carried out
continuingly until now.

Historically, public debts had defined and limited only obligation payment
to the private sectors for buying goods and services and the government
borrowing. Later, The aims to develop our country which focused on economic

development throughout the loaning of state enterprises to
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develop infrasiructures, the government had to secure such state enterprise's
Joaning. This cause also push such guarantee on to be a kind of public debts
automatically. In addition, the intervention of Fund for Rehabilitations and
Development of Financial Institutions for solving several problem able financial
institutions in economic crisis lead that current as well as future liabilities to be
public debts inevitably.

As for the legal measures on public debts, the government had enacted
various laws (acts) to allow to set up public debt and measures to pay in terms of
bond and treasural bills. Such several legal measures had also covered loaning
for state security and preventions sectors, guaranteed loaning by Ministry of
financial, loaning for securing financial institutions including defined necessity
measures in the annual payment finance act for public debt administration effetely.

The researcher had suggested that frame of public debt perspectives
should be defined clear cutting and containing in Constitution Law for controlling
state in pushing such unnecessity debts to be public debt, public planning and
policy for state financing should be developing appropriately, declining to secure
(guarantee) the state agents including distribute authority vo allow the local
government to set the public debts up and make local bonds. Moreover, public loan for
national security should be allowing only in term of investing in military
equipment and development (more than for buying such materials and parts, and
maintaining). The comparative studies on legal measures on public debts
management between Thai and Foreign Countries. Should be conducting to seek

and apple and appropriate measures for public debts in Thailand in the long run.





