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ABSTRACT

The research on “The Characteristics of Accounting Graduates Desired by
Organizations and Authorities Concerned with Accounting” was the study the four
aspects of characteristics of accounting graduates which included (1) Knowledge,

(2) Skills, (3) Value and (4) Personality of accounting graduates. The sample studied
were workers and authorities concerned with accounting departments in governmental
organization, state enterprises, private industry, commerce and services. The main
purpose of the investigation was to find out the expectation of the organizations and
authorities concerning accounting towards the characteristics of accounting graduates

mentioned above.

It was found out that the sample as a whole expected accounting graduates to
concentrate on value and morality the most. Coming in a second place were graduates
who were skillful, knowledgeable and of good personality respectively. The
governmental organizations expected accounting graduates to have a high level of
knowledge in accountancy more than private industry and commerce did. The state
enterprises were satisfied with the accounting graduates who have good personality in
verbal communication more than private industry, commerce and services.
Other authorities concerning with accounting required the accounting graduates who
had a great deal of general knowledge more than departments of financial accounting,

administrative accounting and tax accounting.
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International Education Standards for Professional Accountants (IES 2-6)

IES 2 : Content of Professional Accounting Education Programs

Prescribes the professional accountancy knowledge that is required of all

candidates to function competently as professional accountants. The standard sets out

the knowledge required in three key areas: accounting, finance and related knowledge;

organizational and business knowledge; and IT knowledge; it also identifies the

subjects to be covered in each of these key areas. The knowledge may be gained in

an academic environment (i.e.,a university degree) or within a member body’s own

program of professional study.

Paragraph 11

Paragraph 12

Paragraph 14

Paragraph 23

Professional accounting study should be a part of the pre-qualification
program. This study should be long enough and intensive enough to
permit candidates to gain the professional knowledge required for
professional competence.

The professional accountancy knowledge component of pre-qualification
education should consist of at least two years of full- time study (or the
part - time equivalent).

The content of professional accounting education should consist of

(a) accounting, finance and related knowledge;

(b) organizational and business knowledge; and

(¢) information technology knowledge and competences.

The accounting, finance and related knowledge component should include
the following subject areas :

(a) financial accounting and reporting;

(b) management accounting and control;

{c) taxation;

(d) business and commercial law;

(e) audit and assurance;

(f) finance and financial management; and

(g) professional values and ethics.




Paragraph 25 The organizational and business knowledge component should include the
following subject areas:
(a) economics;
(b) business environment;
(¢) corporate governance;
(d) business ethics;
(e) financial markets;
(f) quantitative methods;
(g) organizational behavior;
(h) management and strategic decision making;
(i) marketing; and
(j) international business and globalization.
Paragraph 28 The information technology component should include the following
subject areas and competences:
(a) general knowledge of IT;
(b) IT control knowledge;
(¢) IT control competences;
(d) IT user competences; and
(e) One of, or a mixture of, the competences of, the roles of manager,

evaluator or designer of information systems.




IES 3: Professional Skill

Prescribes that individuals who seek to qualify as professional accountants
acquire a mix of skills in the following areas: intellectual; technical and functional;
personal; interpersonal and communications; and organizational and business
management. The nature of these skills is described in this standard. This standard
also addresses how general education, which may be gained in a variety of ways and
contexts, contributes to the acquisition of these skills, and encourages lifelong
learning.

Paragraph1  This Standard prescribes the mix of skills that candidates require to
qualify as professional accountants. Part of the purpose of this Standard is
to show how a general education, which may be gained in a variety of
ways and within different contexts, cam contribute to the development of
these skills.

Paragraph2 The aim of this Standard is ensure that candidates for membership of an
IFAC member body are equipped with the appropriate mix of skills
(intellectual, technical, personal, interpersonal and organizational) to
function as professional accountants. This enables them to function
throughout their careers as competent professionals in an increasingly
complex and demanding environment.

Paragraph 3  The skills professional accountants require are grouped under five main
headings:

(a) intellectual skills;

(b) technical and functional skills;

(c) personal skills;

(d) interpersonal and communication skills; and
(e) organizational and business management skills.

Paragraph 14 Intellectual skills are often divided into six levels. In ascending order,
these are: knowledge, understanding, application, analysis, synthesis [to
combine knowledge from several areas, predict and draw conclusions] and

evaluation. It is important that candidates have reached the highest levels




Paragraph 15

Paragraph 16

Paragraph 17

at the point of qualification. Intellectual skills enable a professional

accountant to solve problems, make decisions and exercise good judgment

in product of a broad general education. The required intellectual skills

include the following:

(a) the ability to locate, obtain, organize and understand information from
human, print and electronic sources;

(b) the capacity for inquiry, research, logical and analytical thinking,
powers of reasoning, and critical analysis; and

(c) the ability to identify and solve unstructured problems which may be
in unfamiliar settings.

Technical and functional skills consist of general skills as well as skills

specific to accountancy. They include:

(a) numeracy [mathematical and statistical applications] and IT proficiency;

(b) decision modeling and risk analysis,

(c) measurement;

(d) reporting; and

(e) compliance with legislative and regulatory requirements.

Personal skilis relate to the attitudes and behavior of professional

accountants. Developing these skills helps individual learning and personal

improvement. They include:

(a) self-management;

(b) initiative, influence and self learning;

(c) the ability to select and assign priorities within restricted resources
and to organize work to meet tight deadlines;

(d) the ability to anticipate and adapt to change;

(e) considering the implications of professional values, ethics and attitudes
in decision making; and

(f) professional skepticism.

Interpersonal and communication skills enable a professional accountant to

work with others for the common good of the organization, receive and

transmit information, form reasoned judgments and make decisions




Paragraph 18

effectively. The components of interpersonal and communication skills

include the ability to:

(a) work with others in a consultative process, to withstand and resolve
conflict;

(b) work in teams;

(c) interact with culturally and intellectually diverse people;

(d) negotiate acceptable solutions and agreements in professional situations;

(e) work effectively in a cross-cultural setting;

(f) present, discuss, report and defend views effectively through formal,
informal, written and spoken communication; and

(g) listen and read effectively, including a sensitivity to cultural and
language differences.

Organizational and business management skills have become increasingly

important to professional accountants Professional accountants are being

asked to play a more active part in the day - to - day management of

organizations. While previously their role might have been limited to

providing the data that would be used by others, today, professional

accountants are often part of the decision - making team. As aresult, it is

important that they understand all aspects of how an organization works.

Professional accountants therefore need to develop a broad business

outlook as well as political awareness and a global outlook. Organization

and business management skills include:

(a) Strategic planning, project management, management of people and
resources, and decision making:

(b) The ability to organize and delegate tasks, to motivate and to develop
people;

(c) Leadership; and

(d) Professional judgment and discernment.




IES 4 : Professional Values, Ethics and Attitudes

This

should provide candidates with a framework of professional values, ethics and
attitudes for exercising professional judgment and for acting in an ethical manner

that is in the best interest of society and the profession. The program should lead to

standard specifies that professional accounting education

a commitment to:

® The public interest and sensitivity to social responsibilities;

® (Continual improvement and lifelong learning;

@  Reliability; responsibility, timeliness, courtesy and respect; and

® Laws and regulations.

Paragraph 13

Paragraph 14

Paragraph 15

The program of professional accounting education should provide potential
professional accountants with a framework of professional values, ethics
and attitudes for exercising professional judgment and for acting in an
ethical manner that is in the best interest of society and the profession.
The required values, ethics and attitudes of professional accountants
include a commitment to comply with the relevant local codes of ethics
which should be in conformity with the IFAC Code of Ethics.

The coverage of values and attitudes in education programs for
professional accountants should lead to a commitment to:

(a) the public interest and sensitivity to social responsibilities;

(b) continual improvement and lifelong learning;

(c) reliability, responsibility, timeliness, courtesy and respect; and

(d) laws and regulations.

programs



IES 5: Practical Experience Requirements

This standard aims to ensure that candidates seeking to qualify as
professional accountants have acquired the practical experience considered necessary
before presenting themselves to the public as professional accountants. It prescribes a
minimum of three years of practical experience is required before qualification as a
professional accountant. The standard allows up to 12 months of professional
education (beyond undergraduate) with a strong element of practical accounting
application to contribute to the period of practical exzperience.

Paragraph 10 The period of practical experience in performing the work of
professional accountants should be a part of the pre-qualification
program. The period should be olngh enough and intensive enough
to permit candidates to demonstrate they have gained the
professional knowledge, professional skill, and professional values,
ethics and attitudes required for performing their work with
professional competence and for continuing to grow throughout
their careers.

Paragraph 11 The period of practical experience should be a minimum of three
years. A period of relevant graduate (beyond undergraduate, e.g.,
masters) professional education with a strong element of practical
accounting application may contribute no more than 12 months to
practical experience requirement.

Paragraph 13 A sufficient period of practical experience is considered necessary
before candidates can present themselves to the public as

professional accountants, that is. In addition to academic study or
studying for a professional qualification. The exact combination
of practical experience and education will vary according to the
rules laid down by individual member bodies and in accordance
with national and local laws, and the requirements of regulatory

authorities and public expectations.




IES 6 : Assessment of Professional Capabilities and Competence

Addresses the requirements for a final assessment of a candidate’s
professional capabilities and competences before awarding qualification as a
professional accountant. This standard prescribes that a significant proportion of this
assessment should test underpinning theoretical knowledge as well as the practical
application of knowledge. It also provides examples of those capabilities and
competences.

The standard sets out that the IFAC member body is ultimately responsible
for having in place appropriate assessment procedures to ensure candidates are
suitably qualified to become professional accountants.

Paragraph 2  This Standard deals with the assessment of the professional
capabilities (i.e. the professional knowledge, professional skills and
professional values, ethics and attitudes) acquired through
professional education programs (see also IES 2, Content of
Professional Accounting Education programs, IES3, Professional
Skills and IES 4, Professional Values. Ethics and Attitudes).

Paragraph 3 In the Framework for International Education Statements

professional knowledge, professional skills, and professional
values, ethics and attitudes are referred to as "capabilities”
Capabilities are the attributes held by individuals that enable them
to perform their roles competently. The possession of capabilities
gives a good indication that an individual has the potential to
perform competently in the work place.

Paragraph 4  Certain competences, professional skills and values may be better
acquired through practical experience and assessed in the work
place or through work place simulations. IESS, Experience
Requirements deals with the monitoring, control and review of

practical experience.




Paragraph 7

Candidates need to be able to demonstrate that they:

(a)

(b)

(c)

(d)

(e)

®

(@
(h)

(@

have a sound technical knowledge of the specific subjects of
the curriculum;

can apply technical knowledge in an analytical and practical
manner;

can extract from various subjects the knowledge required to
solve many-sided or complex problems;

can solve a particular problem by distinguishing the relevant
information from the irrelevant in a given body of data;

can, in multi-problem situations, identify the problems and rank
them in the order in which they need to be addressed;
appreciate that there can be alternative solutions and
understand the role of judgment in dealing with them;

can integrate diverse areas of knowledge and skills;

can communicate effectively with users by formulating realistic
recommendations in a concise and logical fashion; and

can identify ethical dilemmas.
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